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MoHron yncag H1WT 11 apumkaaHbl 6aHK 6amaar. YnaaH6aaTtap xoT 60/10H OpOoH
HyTart HUMT 1,391 canGap H3MK, 15921 akunTaHTamraap ywn aXwunnaraaraa
ABYY/IK Ganraaraac YnaaH6aaTap xotod HUMWT 409 canbap H3MK, ragaagad 4
canbap OGamplwwmK 6GanHa. ApumhkaaHbl ©OaHKyygoaac XaaH 6aHK, Xygangaa
XOMKNMUMH 6aHK, FonoMT 6aHK, TepnnH 6aHK 60M0H Xac 6GaHK Hb CUCTEMUMH
Henee byxmni 6aHK oM.

[

» TamnaHT caph 6aHKyyAblH HUNT 333NWMMNH YNO3MA371 ©MHOX OHbl MeH YeTaMn
xapbuyynaxan 20% ecexk, 23.1 nx Haag Terper 6oncoH 6awHa. Toapyyn6an
OMHOX OHbl M&H YeaC XyBUWH GanryynnarbiH 3330 19 xyBuap ecy 10.5 vx Haag
TerperT, MPragunH 33371 26 XyBMap oecd 12 MX Hagh TerperTt xypyss. Hunt
393/1MMH 1.3 X Haan Terper byy 5.7% Hb ragaan BantoTaap UN3PXMMNSMOCIH
333/, YNACOH 94.3% Hb Terpereep onrorgcoH 3331 6amHa. MeH 333/ IMNMH HUKAT
VNOrannMmH 46.6% Hb XyBUIMH Ganryynnara, 0.6% Hb yncbiH 6anryynnara, 52.6%
Hb MPr3anMH 3337, yNacaH 0.2% Hb 6ycan Gawvryynniaryynan ofrorgcoH 33371
6anHa.

» TaWMaHT capi WWH33P OITOCOH 3331 ©MHOeX capaac 632.8 TapbymM Terpereep,
2PraH TeneraceH 3331 289.2 TapbyM Terpereep OyypcaH y3yynanTtran 6anHa.
[oopx 3yparT 7 gyraap capg ONroracoH 60/0H TeneraceH 333/IMNE ©MHeX
TaWMNaHT capTan XapblUyy/1ICaH O2MMP3HIYUT XapyynaB. 7-p CapblH XyBb 33311
ONrONT BONTIOH 2PraH TeNenT 6baraccaH 6anraa Hb 604/10MbIH XYY ©COXK, 33MTNINH
OpPTOr MXCCIH, TOPOOC XIPIMKYY/MHK Oyrn 604/10ro 60MN0H CaHXYYIMMH HOXLON
6ampanTam XxonbooTom Gamx MaragnanTtam oM.

3ypar 1: 2022 oHbI 6-p capg OJ/ITOCOH,
Tes1erceH 33371 (TapbyM Terper)

71

97
1,181
' 1,188
OnrocoH TenerpgceH

Nprag XyBUMH 6anryynnara bycan

3ypar 2: 2022 oHbl 7-p capa OJIrOCOH,
Tes1erceH 33371 (TapbymM Terper)

42 ol
1080 1,131
OnrocoH TenerpgceH

Nprag XyBUWH 6anryynnara bycan
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Ea H Kyyn blH 333J1 OJIrosi T, 63 rLI, BOAOMIKOO GOAHT EOAIO

2022 oHbl 7 gyraap capblH 6ananiaap HUAT 333TMMH G6ary, 23.1 nx
Haag Terper 6amHa. ©OMHeX OHbl MeH YEeTaM xapbLyynaxag 3.8 mnx
Haag Terpereep ©MHeX capTal xapbuUyynaxag 120.2 Tapbym
Terpereep 6yypcaH 6anraa 6a yyH33C XyBWUMH GanryynnarbiH
323MUMH BarubiH y1a3roasn 49.7 tapbym Terpereep byypy 10.5 mnx
Haad, MPragnmH 3331 69.6 TapPOyM Terpereep Byypd 12 X Haaq
60K,

XapuH 322AMWH  GarublH  xyBba 20.7%-unr 6GeeHum 6GOnoH
WWDKUINZH xydangaa, 15.3%-mnnr yn xegnex xepedHre, 8.1%-unr
Gapunra, 7.6%-mnur 6onoBCcpyynax ymnaBapnan, 7.62%-nvr yyn
yypxan, can6apT ONrocoH 6anHa. DH3 Tyc canbapyyd 3331MNH
CAHXYVXUATUNH XaN03pUMWT YYD Y32XK YN aXkKuninaraa aByy/mK
Ganraar xapX 6o/5lox 6a ©eMHex capblH 33371 OronTToMn
XapblUyynaxan ToaMmneH eepynenTt rapaarym 6anHa.

TamnaHT capd HWNT X3BUMH 3331NMWH OyH 19.7 Ux Haan Terper,
VYYHUM 57.6% Hb 1-5 >XUnNmmH xyrauaaTtan, 24.4% Hb ypT xyrauaat
3231yya 6arHa. XapuH YaHaprym 33371 eMHex capaac 17.2 Tapbym
Terpereep ecex, 2.1 X Hagan Terper 60n1coH 6anHa.

YaHaprym 3331mnr 6yTU33p Hb 3aganban:

23.9% - yyn yypxam

18.2% - 6onoBcpyynax canéap

12.9% - 6apunra

8.5% - xyoanpaa

7.3% - yn xepgnex

3.7% - xe4ee axk axynH 3331 6anHa.

MeH HWUT 4YaHaprym 33anMnH 8.7% Hb ragaaj BantoTblH 333N
6anHa.

3ypar 3: 3a31miH 6yTay, canbapaap 3ypar 4: 333/11MH YaHAPbIH QHMAAAsT
BOSHUNSKUKNTIDH... 20.7%
Yn xennex 15.3% X3BUINH 3330 85.6%
Bapunra 8.1%
AHxaapas xaHayynax 3331 5.3%
BonoBcpyynax yuiasapian 7.6%
Yyn yypxan, onéopiont 7.2% X3BUUH 6yc 3331 | 1.7%
T>3B3p, aryynax 3.1%
YIAAUUArSS 2.1% DpransssTan 333N 1.6%
CaHxyy 60n0H gaatran 1.9%

Myy 33311 5.8%
3oump 6yynan, 6amp, Xxoorn 1.9%

bycan 26.1%

3ypar 5: YaHapryv 3331MMH 6yTaL, canbapaap

Yyn yypxaw, on6opnont 23.9%
Bonoscpyynax ynmnaBapnan 18.2%
Bapwunra 13.9%
Bycan 11.0%
BOSHUNSKUKUIIDH XyOanaaa 8.5%
Yn xeonex 7.3%
Ynnumnras 3.3%
3ouunpg 6yynan, 6anp, xoon 2.1%
T23B3p, aryynax 2.0%
CaHxyy 60MoH gaatran 0.5%

2x cypBamK: MoHron6aHk
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333/IMMH XXUTFH3C3H AYHOAX XYY ScansSbor

3ypar 6: LLINMH33p O5TFOCOH 333/TUMH XUTHICIH 3ypar 7: LLInH33p 0/Ir0COH 33371,

2022 OHbl 7-p capblH HUWT 333/IMNH YNOA3MAN33P TOOLCOH AYHAGHK XYy XQArQAAMKUGH XyyrdiH 36pyy

TOrpPervmH 333/TMNH XUMHICIH OYyHOAXX XYY ©MHOX OHbl MeH
yveac 0.6 HamK xyBuap 6yypd 153%, BantoTblH xyy 0.6 H3MK LLIMH22p OIFOCOH TOrpermninH 3a3UNH XXUIHICIH AyHAAK

XyBuap ecy 9.9% 60NCoH GaltHa. DH3 Hb BaMlOTbiH XaHLUMIAH Xy ; LIMH29P ONIFOCOH 332NMIAH XYY
o e || |HH233 ONITOCOH BasTlOTbIH 323J/TMUH XXUTH3C3H OYHOaX XYY 20% LL|V|H33p TaTcaH HUUT XaaranaM»KuimH XYY
eCONnTUINH Heneenen 6Gereef Terper am. AOMAMApPbiH 3CP3r 9% oo
CynpaxbiH X3p33p TOrperuiH AyHAaX Xyy 6yypd, BamoTbiH Xyy 16%
ocex balraa 6unsa. 20% 14%

15% 14.3% 12%
10%

XapWH LUMH33P ONTFTOCOH TOrperumH 3337MNH XYY 6MHEX OHblI 10% ’\—WV\W 8%
6%

MeH yeTam xapblyynaxag 0.3 H3MK XyBuap byypd 14.3% 6anraa

- 5% .99 4%

60N BaNoTbiH 333/IMMH XYY OMHEX OHbl MeH yeac 0.3 HaMK ’ 9.9% ot

XyBuap ec4d 9.9% 6amHa. 0% 0%
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022

TannaHT xyrauaaHg WWH33P ONFOCOH 3331, LWWMH33P TaTcaH
HUWT XaaranaMxxminH XyyrmimH 3epyy 6.0 H3MK XyBb rapcaH 6a 3ypar 8: LLIMH33p O/IFOCOH 333/TMVH KUMHICIH AYHAXK XYY, Canéapaap
©MHeX OHbl MeH yepn yr 3epyy 1.9 HamK xyBmap 6yypd 6ancaH
tOM. XapWH LUMHI3P TaTCaH XyrauaaTan xaaranaMmxumH ayHOax

XYYT2M xapbLyyn6an 3epyy 5.8% tom. Terper BanioT

17.7%

Tyc cap Mpraasn OnroCoH 333/IUMH YKUMHICOH OYHOAXK XYY 14.7%
14.7% 6anxan XyBUMH Gawryynnaryynan OnroCoH 333/TIMNH Xyy .
14.1% GanHa. 10.7%

14.1%

XapWH MPragumH TerpernmH 3330nnMH ynosaroannid XXOX 2.2% 3-3%
15.8 xyBb, ragaag BantoTblHX 143 xyBb 6GaWlHa. XyBUINH
GanryynnarbiH TOrpernmH 323AUnMH yngaroanmnH XXOX 147
XyBb, rajaaf BantoTblHX 9.8 xyBb 6GawHa. Yngoargang 6050H
O/ITOCOH 333/14 TOOLLCOH XYYIMMH XYBb, MPI3gUINH 333/TUNH XYY
GanryynnarbiH 333MNMH XYYH33C 1nyy 6arraa tom. Ix cypBamKx: MoHron6aHK

Nprag XyBWINH Ganryynnara YncbelH 6anryynnara bycan

P‘ bankreformer@tavanbogdcapital.com fJ 9405-4441, 9400-4442, 9405-4449, 9510-2229 @ bankreformer.tavanbogdcapital.com




BaHKYyyAblIH Xapunuax, XxaaranamMx, UNMNOTEKUUH 3331 Gy TABAH E0rA KARHTAA

HunT akTKB o o | . N 3ypar 9: *XaaranamMxKuiH Xyy

vew 2022 oHbl 7-p capblH Ganonaap HUMT XaAranaMm» eMHeX OHbl MeH
co .. TETE yeac 10.3%-aap 6yypd, xapunuaxblH ynoarosn 20.8%-aap ©cceH 159 LLInH33p TaTcaH TerperninH xyrauaatam LLUnH33p TaTcaH BantoTbiH XyraLaaTam
Huut 3330 GaHa. YYH33C, TerpernmH xaparanamx 14%-aap 6yypd, ragaan °

FAS VI Han BantoTaap UNBPXMWNIOdX XaAranaMyXumH XaMy»Kad 3%-aap ©cceH
XapgranaMX 6airHa. OH3 Hb MPraf, aXK axyMH HIMKYYO MOHree Terpereep xagranax 10%
©.0 Wy mann  COHMpxoN Byypy Ganraar UNTraXx 6arHa. MeH BantoTbiH Xapuiuax

J J : </ J g 2 | o O
Xapunuax XaMrUVH GHASP XyBUap Byloy 47% SCONT Y3YYIbias. 5% W%
©epUuinH  TainadT capg WKMH33p TaTCaH TerpernmH xagranaMmXumH XUIrHICIH
XOpeHre oyHoaxxk xyy (KOX) 8.27%, ragaan BantoTbiH xagrasaMxXumH MXIOX 0%
S e 2.78% 6alHa. TerperuinH xagranamxuninH XXX eMHex capaac 0.8 HamK 2018 2019 2020 2021 2022
XyBMap, ©MHOX OHbl MEH yeac 1.6 HaMK XyBMap TyC TyC ecceH 6GalHa.

TYYHUYN2H BanMtoTblH xagranamxxmnmH MXOX eMHex capaac 1 HaMK
XyBUap ecex, eMHex OHbl MeH yeac 0.5 HamK xyBmap 6yypcaH

8.3%

*Tamn6ap: WuHa3p TaTtcaH HUMT Xxagranamy 60M0H Xyrauaatal xagaranamMmxumH  xyy
XOOPOHO00 AraaTalr aHxaapHa vyy.

6ampganTtam 6GamHa. 3ypar 9-0 WWH33p TaTcaH XyrauaaTamn 3ypar 10: Xyrauaa XaT3pcaH 60M10H YaHapryma aHrmnaracaHd MNnoTekMmH 33311MnH
XagranamM» XMmH Xyyr xapyyna.. 6aruy, /Tapbym.Ter/
44.0 42.4

2022 oHbl 7-p capd HUNT 825 npraHg HUNT 87.9 Tap6byM TerpermmH 333/1MNE LMHI3P
ONTTOCOH 6ereen capblH aUCUMH Gananaap HUNT 105972 33an03r4mmH 6.04 X Haan
TOrpervmH MNoTeknMmH 331 6arHa. CapblH TypLl HUINT 87.8 Tap6YM TOrperumH WnH
3331 ONrorgoXK, 23.7 TapbyM TerpervmH 333/1MnMH 3PpraH TeNenT XMNToXKa2.

Tyxal7IH capn o/1rocoH NMNOTEKUMH 333/TMNH YXUTH3CIH OYyHOaX XYY 8.6% XyBb[ XYpY, 17.1

©MHOX OHbl MEH YeaC 0.4 H3aMK XyBMap ecYy, oMHeX CapaacC 0.6 H2MHK33P 6yypaB 13.5

Tal;]ﬂaHﬂ, capn HUMT 116.9 T3p6yM Torper Xyrablaa XaT13pCaH 60/10H ‘—IaHapFYVI 333/IMNH 37.6% 14.6% 11.5% 36.2%
aHTIrnang BanHa. XyFaLI,aa X3T3PC3aH 60/10H anaprvPI aHrMnanTam 333/IMNH 3afapraar

3ypar n-T O3NM3P3H rv[;] Xapyy/as. Xyrauaa xaTapCaH X3BUINH ByC Spranzaatan Myy

2x cypBamK: MoHron6aHk

Paad bankreformer@tavanbogdcapital.com fJ 9405-4441, 9400-4442, 9405-4449, 9510-2229 @ bankreformer.tavanbogdcapital.com




Makpo 3AMUH 3aCrMH OPYMH

N TABAH BOFA KAITHTAA

BOAOMIXO8 EOAHT EOATD

2022 OHbl 2XHUIM 7 capblH N'YWMUS3TI3N23p ragaan xyoangaaHbl HUAT 6apaa a3prafTUMH XaMK33 6MHOX OHbl
MOH yeac 2,648 cas aM.gonnapoop ecexx 11,227 caa aM.AonnapT XYPCaH 6anHa. YYHO aKCnopT 36%-aap bytoy
1,723 cag am.0onnapoop, UMMopT 24%-aap 6yy 924 cad aM.Oo/1apoop ©CCeOH Hb HeneeneB. TamnaHT
xXyrauaaHg XygangaaHbl TOSHWIMWMH allnr eHMrepCceH OHbl MeH yeac 799 caqa amM.gonnapoop ecex 1,702 caq
aM.JoN1apbliH alMrtTam rapnaa.

2022 OHbl 2XHWI 7 CapblH MYMLUSTI2/1330 6HMOePCOH OHbl MeH yeac 36%-aap bytoy 1,723 cad am.gonnapoop
eCceX 6,465 cad aM.goNNapT Xypud3d. DKCAOPT HUNT 36 XyBMAp ecexen 39 H3IMK XyBUUI Yyn yypXanH
OYT23roaxyyHMM ecenT 6ypayy/1caH 6anHa.

2022 OHbl 3XHWI 7 capblH NYNLUITI2M1330 ©HIOPCOH OHbl MOH YETaW Xapblyynaxan 24%-aap 6ytoy 924 caq
aM.OoNMapoop ©ecex 4,763 cad am.gonnapt xypydss. UMMNopT 24 XxXyBUAp ecexen X3pP3rin33HUmn
OYTIrA3XYYHUM MMMAOPT 9 HIMK XyBMap, HEGTUMH BYyTIIrAIXYYHUIM UMMOPT 9 HIMK XyBMAp ©CCOH Hb
rO/IS10OH HeJeernes.

YncbiH MHONAL 2022 oHbl 7 gyraap capblH 6angnaap 1.0 XyBb, XWUNUMH wmHbNAay 157 XyBb 6GalHa.
YnaaH6aaTap XOTbIH XaMX33H[, 15.9% rapas. bapaaHbl 6yNrasp aBy y3B3/1 9.9 HAMK XYBUINT XYHCH23C Bycag
6apaa, 6.0 HAMK XYBUINTI XYHCHUIM 6Gapaa 6ypayymk 6amHa. XYHCHUIM BYNTMAH YHUMH ecenTen Tanx, rypun,
6ynoaa 60MOH Cyy, ©HOSrHMM YH3, XYHCH33C 6ycag 6apaaHbl YHUMH ecenteq LaTaxyyHbl YH3 rOfoH
HeJlee K32,

n
TerperMmH am.gonnapTor Xapblax XaHLl capblH aUCUMMH Gampnaap 3168.09 TerperT XYPC3H Hb eMHeXx
capblH 3UCc33c 1.1 xyBMap, ©MHexX OHbl MeH yeac 11.2 XyBuap cy/fapcaH y3yynanT 6alHa. TaniaHT capblH
OYyHO3XK XaHLW Hb 3153.03 Terper 6ame
XapUWH TerpermmH toaHbTam xapblaX CapblH 3LUCUMMH XaHLW eMHeXx capaac 0.6 XyBMap YaHrapd, SMHeX OHbl

MeH yeac 6.7 xyBumap cynapy 470.80 TerperT xXypaB. TyxalH capblH XaMIMMH 6ara xaHLW Hb 466.42 Terper
H6ancaH 601 XaMI’MH eHOep XaHLW Hb 470.80 Terper 6amnaa.

3ypar 11: Terper am.4osi/1apbIH 2CP3r (CapbiH XeA6e/1reeHeep)
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3ypar 12: Terper kAQHWYMH 3CP3Ir (CapbiH X6A6e/1reeHeep)
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2x cypBamK: MoHron6aHk
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AHAOEPPANTEPMVH X3aJ1TAC
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